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VIRGIN HOTELS ANNOUNCES EXECUTIVE CHANGE

Miami, FL (January 14, 2021) — Virgin Hotels, the award-winning lifestyle hotel brand, today announced that Raul
Leal has decided to step down as Chief Executive after leading the company for ten years.

Raul joined Virgin Hotels in 2010 as the first employee when the company was building its initial pipeline of projects
and developing its lifestyle hotel offering. He has played a significant role in creating the brand's character and
infrastructure, inspiring its unique design, and instilling its exemplary service ethos. Raul has also been instrumental
in establishing strong relations with our partners and attracting a world-class management team to the business.

Now, with the Virgin Hotels brand established and major hotels in Las Vegas, New York, and New Orleans set to open
this year, Raul has decided to step back from the day-to-day management of the business and focus on new personal
projects. He will also continue consulting for Virgin Group as an Advisor on Brand and Design related matters.

Richard Branson, founder of the Virgin Group, said: “Raul has been instrumental in helping to establish the Virgin
Hotels brand and culture over the last decade. His eye for design, his devotion to his team and focus on our guests has
created a unique proposition and we are thankful for his leadership.”

Peter Norris, Chairman of Virgin Hotels, said: "Raul has built a tremendous platform for Virgin Hotels to expand from
over the last ten years. We have won several distinguished hotel awards and have shaken up the lifestyle hotel sector
with our distinctive proposition and innovative designs. His passion for service and his commitment to his people mark
him out as a hotelier of distinction and leave the brand in excellent shape to thrive in the coming years."

Raul Leal said: "It has been a joy to work with one of the world's great brands and launch a disruptive business. | am
extremely proud of the unique concept proposition we have built at Virgin Hotels. From the distinctive "Chamber"
room design to the vibrant food and beverage operations, we have created a product and service focused on our
customers and always strived to exceed expectations. With Virgin Hotels poised for sustained success and the current
business climate ripe for disruption, now is the right time for me to follow my passion of building new organizations
and helping others re-energize existing cultures with Purpose.”

A new CEO for Virgin Hotels will be announced in the coming weeks.

For more information on Virgin Hotels visit www.virginhotels.com.
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About Virgin Hotels:

Virgin Hotels is a lifestyle hospitality brand that combines heartfelt service, straightforward value and a seamless,
personalized hotel experience with the track record of innovation and smart disruption that Sir Richard Branson's
global Virgin Group has pioneered for 50 years. Each property intermixes a passion for food and beverage with music
and culture, fusing with the local landscape and providing a vibrant and inclusive environment for travelers and locals
alike. Virgin Hotels Chicago, - named the "#1 Hotel in United States" in 2016 and "#1 Hotel in Chicago" in 2016, 2017
and 2020 by the Conde Nast Traveler's Readers' Choice Awards - Virgin Hotels Dallas - named the “#16 Hotel in Texas”
- and Virgin Hotels Nashville are now open. Locations in Las Vegas, New York, New Orleans, Miami and Edinburgh to
follow. Virgin Hotels continues to explore hotel and office conversions as well as ground-up development in cities such
as Boston, Los Angeles, Austin, Seattle, and London.
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